














































Foras Muiridhe Na H-Eireann (The Maritime Institute of Ireland) 

NOTES TO THE FINANCIAL STATEMENTS continued 

for the financial year ended 31 December 2021 

17.2 

17.3 

18. 

19. 

ANALYSIS OF MOVEMENTS ON FUNDS 
Balance Income Expenditure Transfers Balance 

1 January between 31 December 
2021 funds 2021 

€ € € € € 
Restricted funds 
Restricted 12,133 205,773 193,849 24,057 
Capital Reserve 3,361,113 83,282 3,277,831 

3,373,246 205,773 277,131 3,301,888 

Unrestricted funds 
Unrestricted 332,898 77,206 54,839 355,265 

Total funds 3,706,144 282,979 331,970 3,657,153 

ANALYSIS OF NET ASSETS BY FUND 
Fixed Financial Current Current Total 

assets fixed assets liabilities 
- charity use assets 

€ € € € € 
Restricted trust funds 3,289,361 12,527 3,301,888 

Unrestricted general funds 154,974 387 222,835 (22,931) 355,265 

3,444,335 387 235,362 (22,931) 3,657,153 

STATUS 

The liability of the members is limited. 

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of 
the company contracted before they ceased to be members, and the costs, charges and expenses of winding 
up, and for the adjustment of the rights of the contributors among themselves, such amount as may be required, 
not exceeding € 1. 

CASH AND CASH EQUIVALENTS 

Cash and bank balances 
Cash equivalents 

2021 
€ 

131,244 
80,906 

212,150 

2020 
€ 

110,684 
81,458 

192,142 

The above funds, comprising bank balances, cash and cash equivalents have been designated by the Board 
for the maintenance, upkeep and improvements of the Mariners Church and museum artefacts. Included in 
these funds is a reserve of €75,000 approved by the Board to maintain sufficient level of funding to take account 
of potential risks and contingencies and enable normal activities to continue over a period of up to 6 months in 
the event income is curtailed. 
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